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ECONOMIC SNAPSHOT

An overview of our local economy.
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4TH QUARTER TREND

Housing prices were up again Q4 16, currently at their highest level since
Q3 07.

With the increase in prices, properties spent a few more days on the
market and there was about 26 less closed sales when compared to the
previous quarter.

Compared on an annual basis, there was a total of 1,468 closed sales in
2016, up from 1,329 last year. In 2016, properties spent an average of 47
days on the market, down from 60 days the year before.

It will be interesting to see how the recent increase in rates will affect our
local market in 2017.

Mark Francis

President and CEO | Golden Valley Bank

More Snapshot information available at www.goldenvalley.bank
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HOUSING MARKET
AT A GLANCE...

Q4 16 average sales price
was $346,225, up 3.6%
from Q3 16 and up 9.6%
from a year ago.

* Seasonally Adjusted

Residential properties
stayed on the market an
average of 5o days, up
from 41 days in Q3 16.

There were 372 closed
sales, down from 398
closed sales in Q3 16.

Homes priced in the
$250k - $499k range
increased to 67% of all
closed sales, up from
63%in Q3 16.
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