CHICO 4TH QUARTER 2016

ECONOMIC SNAPSHOT

An overview of our local economy.
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4TH QUARTER TREND

Our building component ended strong in Q4 16, up 40.6% from the PERCENTAGE OF PERMITS
previous quarter with over $34.5 million in new permits issued.

New residential home permits experienced a strong increase, 3% ) 1
accounting for 91% of all permits issued in Q4 16, up from 77% of all
permits issued in the previous quarter. November seemed to be a busy
month for the residential sector with over $12.7 million issued for new
home permits in that month alone.
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In 2016, there was over $105,614,775 in new permits issued in Chico, B Additions and Alterations

the third highest grossing year since Q1 07. Total value of new permits

issued in 2016 was $61.1 million higher than 2011. [ other - Not Classified

We expect to see a continued strong performance in 2017.
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President and CEO | Golden Valley Bank

More Snapshot information available at www.goldenvalley.bank Golden Valley
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