C H ICO 4TH QUARTER 2015

Economic Snaps

An overview of our local economy.
’ Average sales price in Q4

15 was $314,746, up .9%

$375,000[ from Q3 15 and up 5.1%
from a year ago.

Housing market
at a glance...
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’ There were 332 closed
sales in Q4 15, down 28
sales from Q3 15, and up 28
from a year ago.
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’ Residential properties
stayed on the market an

average of 52 days, down

from 53 days in Q3 15.
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} Sales in the $250k - $500k

range increased another
$200000 5555888888888 3SR NIHRRG SR aI A an 2% from the previous
quarter.
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The seasonally adjusted average home sales price in Chico was 7%
$314,746 in Q4 15, up .9% from the previous quarter.

There has been minimal movement in the market over the past
couple of quarters. Prices, average days on market, and number of
closed sales have all shown little volatility between quarters.
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Overall, the local housing market is expected to remain strong in the Il >$500k
coming quarters.
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More Index Information available at www.goldenvalleybank.com B A N K
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