CHICO 3RD QUARTER 2017

ECONOMIC SNAPSHOT

An overview of our local economy.
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N was $347,640in Q3 17, up
$375,000 2.5% from the previous
quarter.
| * Seasonally Adjusted
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Current prices are up 4.5%
§ $325,000 from a year ago and up
% 11.5% from two years ago.
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% There were 419 closed
o salesin Q3 17, up from 402
:% $275,000 317: UP 4
closed salesin Q2 17.
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Residential properties
stayed on the market an
$225,000 average of 28 days, down
from 34 days in Q2 17.
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3RD QUARTER TREND

Up for the second quarter in a row, average home sales price was over
$347k in Q3 17, an increase of 2.5% from the previous quarter. 12%

PERCENTAGE OF SALES

The total number of sales increased again with 419 closed sales in Q3 17.
This was up from 402 closed sales in the previous quarter and up from 398

sales a year ago. Average days on the market continues to decrease, down I $0- %5249k

to 28 days in Q3 17. This is down from 41 days a year ago and 53 days two

years ago. B 5250k - $499k
Homes priced over $5ook increased to 12% of all closed sales, up from B >5$500k

10% in the previous quarter.
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More Snapshot information available at www.goldenvalley.bank Golden Valley
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