CHICO 2ND QUARTER 2018

ECONOMIC SNAPSHOT

BUILDING PERMITS 2. @ BUILDING PERMITS
o AT A GLANCE...

| Total value of permits issued was
370,000,000 nearly $34 million in Q2 18, up
12.2% or over $3.6 million from
$60,000,000 [~ the previous quarter.
* Seasonally Adjusted
$50.000,000 Current value is up 21.9% from a
U year ago and up 34.2% from two
years ago.
$40,000,000
Compared to the recession low in
$30,000,000 Q1 11, current value is up over $25
million or 281.2%.
$20,000,000 . . .
New Residential permits decreased to
52% of all permits issued in Q2 18,
$10,000,000 down from 64% in the previous
quarter.
0
PERCENTAGE OF PERMITS

Total seasonally adjusted value of permits issued in Q2 18 was nearly $34
million, an increase of 12.2% or more than $3.6 million from the previous
quarter.

22%

529 . New Residential
. Multi-Family
. Commercial

12% . Additions and Alterations

A single permit was issued under the Hotels, Motels, & Tourist Cabin
category accounted for 22% of the total value in Q2 18 (nearly $7.5
million). New residential homes accounted for 52% of the total value in
Q2 18, down from 64% in the previous quarter because of that large
project. Additions & Alterations increased to 12%, up from 6% in the
previous quarter.

The month of April had the largest value of permits issued, accounting
for more than half the Q2 18 total.
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