CHICO 2ND QUARTER 2016

Economic Snaps

An overview of our local economy.
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} Q2 16 Sales Tax revenue was
$5,044,740 after seasonal
$5,000,000] adjustment, up over $208k

or 4.3% from Q1 16 and up
3.7% from a year ago.
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} Quarterly Sales Tax
revenue has increased over
$1.4 million since the
lowest quarter of Q2 09.
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$2,000,000;
Current quarterly revenue

levels are up over $756k, or
17.6% when compared to
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our base year of 2007.

Q2 Sales Tax Since Recession Low:

Seasonally adjusted Sales Tax revenue is now at its highest point
since Q1 07 with the City’s share at over $5 million in Q2 16, a quick $5,000,000
recovery from the two consecutive decreases in the prior quartefrs.

$4,000,000

We've had an impressive march up in Sales Tax since 2011.
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with the exception of the last quarter, which was a recovery of sprts

after those two declining quarters Are we headed back up again? $2,000,009
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business owners expected sales to be up over the next year, AR

indicating the potential of some good sales tax results. Let’s hope 0

Q2-11 Q2-12 Q2-13 Q2-14 Q2-15 Q2-16
Total increase of 27.9%

they are right!

Mark Francis X
President and CEO | Golden Valley Bank \ /

Golden Valley

More Snapshot information available at www.goldenvalleybank.com
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