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Economic Snapshot
CHICO 1ST QUARTER 2018
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CURRENT PERFORMANCE 8.1% 24.4% 6.4%2%

Detailed reports and Chico Business Confidence SurveyTM at 
www.goldenvalley.bank

3%

The Chico economy increased 3% in Q1 18, up for the second quarter in a row. Three out of five components experienced strong 
increases from the previous quarter.

Sales tax revenue was over $6.2 million, up 8.1% from Q4 17. This is now the most recovered component of the Snapshot. 
Transient occupancy tax was over $667k, down for the second quarter in a row. This is currently the second most recovered 
component of the Snapshot, up 40% since Q1 07. Building permit valuation was up 24.4% in Q1 18 with over $29 million in 
permits issued. Employment was down slightly with 567 less jobs in Q1 18. Average home prices are up another 2% with the 
average sales price at $363k. Prices are at their highest level since Q1 07. Local business leaders are still expecting increases 
in sales, profits, and employment over the next 12 months. 

Make sure to read the June 2018 Chico Business Confidence Survey at www.goldenvalley.bank.

Mark Francis, President & CEO

Published July 2018                    Member FDIC                  Calen Chapman Consulting

Changes over the years

Performance this quarter

CURRENT TRENDS

An overview of our local economy.
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