4TH QUARTER 2014

Chico Economic IndeX.

@ BUILDING PERMITS
AT A GLANCE...

$70,000,000 Total seasonally adjusted
value in Q4 14 was
$19,361,748, down 19.7%

BUILDING PERMITS =

560,000,000 from Q3 14, and up 11% from
Q4 13.
$50,000,000
There has been a 118%
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$40,000,000 increase in the quarterly value
of building permits issued since
our lowest point in Q2 11.
$30,000,000
Residential Building Permits
320,000,000 decreased from 78% of all
permits in Q3 14 to 59% of all
$10,000,000 permits in Q4 14.
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27% of all permits in Q4 14.

4TH QUARTER TREND

The volatility of Building Permits continues to be evident with a
19.7% decline in Q4 14 after a 39% increase in Q3 14. However, 2%
there is a clear upward trend since our low point in Q2 11 and as
long as that continues there shouldn’t be much concern about the
quarterly volatility. There was a rush of permits in December as
contractors tried to beat new costs and fees going into effect in
January. Residential permits are still carrying most of the weight,
even after a decrease of 19% since Q3 14. Over the last two years
we've seen strong increases in the first quarter as builders get
projects ready for good weather. Let’s hope that trend continues
in 2015!
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More Index Information available at www.goldenvalleybank.com
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